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Ownership of Software:

Alternative One

x. Ownership of Software.  Developer shall retain all copyright, patent, trade secret and other intellectual property rights Developer may have in anything created or developed by Developer for Client under this Agreement ("Work Product"). Developer grants Client a nontransferable license to use the Work Product. The license is conditioned upon full payment of the compensation due Developer under this Agreement.

The license shall be exclusive in the United States for a period of 


 years following acceptance by Client of the Software as set forth in this Agreement. The license shall automatically revert to a perpetual nonexclusive license following the period of exclusivity.


The license shall authorize Client to:


(a) install the Software on computer systems owned, leased or otherwise controlled by Client;


(b) utilize the Software for its internal data-processing purposes (but not for time-sharing or service bureau purposes); and


(c) copy the Software only as necessary to exercise the rights granted in this Agreement.

Ownership of Software:

Alternative Two

x. Ownership of Software.  Developer assigns to Client its entire right, title and interest in anything created or developed by Developer for Client under this Agreement ("Work Product") including all patents, copyrights, trade secrets and other proprietary rights. This assignment is conditioned upon full payment of the compensation due Developer under this Agreement, including royalty fees.

Client agrees to pay to Developer a royalty fee based on the gross revenues generated from the resale of the Work Product.  This includes all sales, rental, time-sharing, or service bureau purposes for which Client receives compensation for the use of the Work Product.

For a period of 


 years following acceptance by Client of the Software as set forth in this Agreement, Client shall pay to Developer a royalty fee equivalent to 


 percent (

%) of gross revenues generated from the resale of the Work Product.  For the next 


 years, Client shall pay to Developer a royalty fee equivalent to 


 percent (

%) of gross revenues generated from the resale of the Work Product.  After the end of the second 


-year period, and continuing in perpetuity, Client shall pay to Developer a royalty fee equivalent to 


 (

%) of gross revenues generated from the resale of the Work Product.

Each calendar quarter, Client shall submit to Developer a Royalty Report specifying the revenues generated from the Work Product through sales, rental, time-sharing, or service bureau purposes.  This Royalty Report is due every quarter even if there are no sales.  Each Royalty Report will cover one calendar quarter and will be due 


 days after the end of each calendar quarter.  Any Royalty fees due to Developer shall be due 


 days after the end of each calendar quarter.  The Parties will agree on the form of the Royalty Report.

Developer shall execute and aid in the preparation of any documents necessary to secure any copyright, patent, or other intellectual property rights in the Work Product.

Client grants to Developer a nonexclusive, irrevocable license to use the Work Product.  Developer may not sell the Work Product or any portion of the work product.

Ownership of Software:

Alternative Three

x. Ownership of Software.  Developer assigns to Client its entire right, title and interest in anything created or developed by Developer for Client under this Agreement ("Work Product") including all patents, copyrights, trade secrets and other proprietary rights. This assignment is conditioned upon full payment of the compensation due Developer under this Agreement.

Developer shall execute and aid in the preparation of any documents necessary to secure any copyright, patent, or other intellectual property rights in the Work Product.

Client grants to Developer a nonexclusive, irrevocable license to use the Work Product.  Developer may not sell the Work Product or any portion of the work product.
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